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Today’s Agena

v"What aid sources are available =3
v’ Applying for Financial Aid

v'Identify what is needed
v"What happens next

v'"Making smart decisions |
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What is Financial Aid?

Financial Aid consists
of funds provided to
students and families
to help pay for
Postsecondary
Educational expenses




Types of Fmanual Ald

> GIFT AID: Scholarships and Grants - FREE MONEY

Federal Government, State Government, Schools/Colleges, Organizations, Businesses,

Community, Employers, FREE Internet Search

BASED ON: Financial Need or Merit

(assets, income, family) (ability, actions, criteria)

» SELF HELP AID: Loans, Work Programs, Savings
Loans are Borrowed Money (Must be paid back)

Federal Government, Banks, Schools/Colleges

Work Study Awards: Earned Money

Wages earned by students working in jobs, coordinated through the campus and/or State

Availability varies by a school, organization’s participation & student need

» Tuition Reimbursement - employer sponsors education

> Military - requires commitment and meeting criteria

PHEaa)

Higher Et

Agency






Scholarship search:

Start early — and KEEP LOOKING

Don'’t forget to continue studies!

GOOGLE your interests

Don’t PAY for information

Criteria varies by school and organization

If you're asked to pay, it's not free money - (SCAM)
Don’t disqualify yourself until IT disqualifies YOU
Don’t fear ESSAYS

Provide what is asked

Small scholarships ADD UP

Activities, Athletics, Family, Hobbies, Participation, Attributes — DO
YOUR RESEARCH

Don’t miss DEADLINES

Write it down!

Don’t miss out on FREE Money!
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FastWeb.com
EducationPlanner.org
Chegg.com

FinAid.org

Unigo.com
Scholarships.com
Scholarship-Page.com
DoSomething.org/Scholarships
Colleges.Niche.com
StudentScholarships.org
BigFuture.Collegeboard.org
CollegeAnswer.com
CollegeNet.com
MeritAid.com

MORE....




Increase Your Scholarship Options

Organize important information that can increase your chances
of obtaining scholarships!

Create a Profile or What makes you Document your Recommenda-tions
Resume stand out? information
* Personal performance -
* Interview your student, ¢ Who areyou? sports, music, art,
year after year Besides grades, achievements
class rank, test
Send with your scores
application

*  Faculty

e Coaches

Extracurricular Activities < Employers
— jobs, hobbies

*  Community

* Personal Statement Volunteerism,
Leaders

Community, Activities,
Employment



Displacement vs. Stacking

Ask your School’s Financial Aid Office:

“If | receive an outside scholarship, will you
reduce the scholarship money you gave me by
that amount or will you stack my new scholarship
on top of what you gave me?”







Federal Grant Programs based on NEED

* Pell Grant ... up to $5,815 (16/17 AY) =

Campus-based aid —amounts determined by FAO

* FSEOG.......cooioie. up to $4000
* Federal Work Study ...... FAO determines

Student must be enrolled at least half-time and meet satisfactory academic progress

» Eligibility determined by FAFSA (forms)
» Amounts determined by Need Analysis & Cost of School PHeaa:)j




FU"'time, in PA..........up to $4,378 (16/17 AY)
*  Parttime, in PA......... up to half of the full time award

* Qut of state..... Up to S554. in DE, MA, OH, VT, WV, and DC
Veterans: up to S683

« All other states.... =S0

*Must be a resident of PA, attend at least half-time in a minimum 2 year program and meet
satisfactory academic progress — see pheaa.org or the PA Student Guide

»  Eligibility determined by FAFSA & PA Grant Form
»  Amounts determined by Need Analysis & Cost of School

F y ia Higher i Agency




Other Federal Grant Programs
Based on specific situations and criteria

Teach Grant

Vocational Rehabilitation Program (OVR) - students with disabilities
Veterans Affairs Dependents Educational Assistance Program (DEA)
Iraq and Afghanistan Service Grant

U.S. Dept. of Health and Human Services

Americorps

StudentAid.ed.gov/types

R




Other State administered GRANTS

* Pennsylvania Targeted Industry Program (PA-TIP)
» Less than half time training in Targeted Industries in PA

* Post Secondary Education Gratuity Program (PEGP)

e Pennsylvania National Guard Education Assistance Program (EAP)

* Blind or Deaf Beneficiary Grant Program

e Partnerships for Access to Higher Education Program (PATH)

* Ready To Succeed Scholarship Program (RTSS) — 2" year + students
* Pennsylvania Chafee Education and Training Grant (Foster students)

*  Pennsylvania State Work Study Program (SWSP)
* Aid for Military and National Guard students/families PHG&&))
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Federal Direct Loan Program

AWARDED to ALL eligible undergraduate students

REGARDLESS of Need

>
>

3.76% variable/fixed interest rate (AY 16/17), 1.069% fee

Rates set every July 1st for the life of that year’s loan; fees are deducted from disbursement

Additional unsubsidized funds available for Independent & Parent
PLUS denials

In student’s name, no collateral or credit check, must sign MPN
Available loan amounts increase in subsequent years

No payments required while attending school & during a 6-
month grace period

Must complete forms (FAFSA)
150% RULE applies — New borrowers as of 7/1/13

StudentLoans.gov & school’s website!

Based on FAFSA,
student loans have a
combination of:

e Subsidized =
Govt pays interest in
school and grace
status

Unsubsidized =
student is
responsible for
interest ,accrues in
school and grace



Undergraduate Students Graduate Students

subsidized

subsidized

Annual Limits Dependent Students Independent or Dependent Students Graduate or Professional Studies
whose parents are unable to borrow a
PLUS Loan
15t Year $5,500 Total $9,500 Total
No more than $3,500 may be No more than $3,500 may be
subsidized subsidized $20,500 each academic year
Graduate / Professional students are
2" Year $6,500 Total $10,500 Total - .
no longer eligible for subsidized
No more than $4,500 may be No more than $4,500 may be loans
subsidized subsidized
3rd Year $7,500 Total $12,500 Total
and beyond No more than $5,500 may be No more than $5,500 may be

Aggregate Limits

$31,000 Total
No more than $23,000 may be
subsidized

$57,500 Total
No more than $23,000 may be
subsidized

$138,500 Total
No more than $65,000 may be
subsidized




For Parents of Dependent Undergraduate Students

PLUS loans also available for Independent Graduate Students

Direct Parent PLUS loan - in Parent’s name for student costs
6.31 % Variable/Fixed Interest Rate; 4.276% fees (AyY 16/17)

Rates set every July 1st for the life of that year’s loan; Fees are deducted from disbursement

* Can borrow up to the Cost of Attendance
*  MUST apply each year loan is taken
*  No Debt-to-Income test, Only lenient Credit Check

»  Can have an endorser (co-signer)
*  Principal payment can be deferred while student is in school
»  Interest will continue to accrue

* |F Denied - student is eligible for an additional $4,000 unsubsidized loan

*  Must complete a student FAFSA to determine any additional aid lea )







Private/Alternative Education Loans

From private lenders or financial institutions

» In student’s name/co-signers usually required

Some loan products have a co-signer release

Can borrow up to the Cost of Attendance

Based on credit scores and debt-to-income

Repayment might be deferred until education
completed or repay while attending....

Terms vary by lender — compare before making choices
Students must sign a “Self Certification Form” per DOE

READ THE FINE PRINT




Pennsylvania 529 College Savings Plan

- A tax free savings
account for
postsecondary
education costs

Better to Save than Borrow

The key tooollege sav g is to start small and start now.
Nothin, gh psyo gsgowlk time. Adyo money

- Easy, affordable o S R i 5 PLAN>  ENROLL»

Take advantage of the Pennsylvania 529 College Savings See how 529 plans  Choose the plan Start saving for
Program now. The sooner you start, the easier it is! can help you save. that's right for you. college!

an d t aX f r e e Eoammare s FAus Find the answers you need to start saving now! B

Two ways to save

PA529.com



Upromise

Another way to save for
college or pay student loans!

Family, friends, anyone...can
register to earn for the same
student

Register credit cards - it’s safe!
Shop at participating locations or
purchase from participating
companies.

Every $ earned can be put

into a 529, savings account, paid
against a loan or receive

a check for expenses

Watch for the logo; it adds up!

upromise.com

romi — ,
v p ?nlll:ﬁﬁ Learn Earn Invest Search retailers Shop InformU Logi m

Invest in Co||ege

Sovings Plans

to make your money work harder

« Upromise GoalSaver Account
+ 529 college savings plans

Why Join | How It Works

Save for College Earn Cash Back

Open a Upromise GoalSaver
Account
A free way to save for college with no monthly fees
and no minimum balance requirements. The

Upromise GoalSaver helps you set, visualize and track
your progress.

Earn Cash Back for College from
850+ Online Partners

We have the brands you're looking for. Become a
member to eam cash back for college.

Hit Your College Savings
Goals Faster

With the Upromise MasterCard, you can earn
cash back for college on everything you buy.

Shop Now | Popular Partners Learn More Learn More




Options to Cover
the Cost of

Education

You can mix & match balances!

A school doesn’t care how you come up with the
balance, just that you do

Families can CHOOSE the

methods of borrowing and funding combinations
that meet their needs to cover balances - it’s
unique to YOUR resources.

v
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ALL SCHOOLS REQUIRE

o FAFSA (Free Application for Financial Aid) — every year attending
= Required by all schools, PHEAA, and some scholarship organizations

= STATE GRANT Form (sGF) through PHEAA

= Required for first year students after FAFSA is completed

SOME SCHOOLS REQUIRE

CSS Profile required by some postsecondary
schools and scholarship organizations
Institutional Financial Aid Forms
-Internal school forms




Must SIGN electronically

2 tdent ad One Parent need separate FSA IDs
TIP: Get it early! A

rederal StudentAld s, FAFSA

Free Application for Federal Studex
n O

About Us

Allows students and
parents to signthe
FAFSA electronically.

S:l'::,nu Start
Ml accoue Mave access 1,

—

TEAFsA Ip

English | Espaiiol

Both student and
parent must have an
unique email address.

Keep your ID’s — you’ll
use this again and for
other Financial Aid

e rocesses
Pread) P

+ Add a school ;
. e Tt P 424 g . - -
« View your Student Aid LOgm wff;wm“m"m‘&i%“!ﬂm%w ’-ma
e e gyt o 0
Report (SAR), and more. iy .
N F ia Higher e e Agency

Don't
give
helping m";:" FSAID 1o a0
UL0ut the Fgpgn Nt e 10 s
ever sharg e
Your

\{ il

New to the FAFSA?

Start A New
FAFSA

Returning User?

«+ Make a correction




Federal Deadlines - Apply anytime after
October 1st of the year prior to when you will attend college

School Deadlines — check out your college(s) websites to see if they list a
priority filing deadline

PA State Grant Deadlines for FAFSA

» May 1, 2017 — First-time and renewal students attending colleges, universities &
college transferrable programs (excluding community colleges)

» August 1, 2017 — First-time students attending community college; a business, trade
or technical schools, hospital school of nursing; Open Admissions Institutions or a 2-

year non-transferrable degree program at a Jr or 4-year college PHeaa- 'j




A FSA — Free Application for Federal Student Aid

FederalStudent Aid Jmuwraemmns. FAFSA

Free Application for Federal Student Aid

<@ | =
A

1....6.,“..,4 <

Get help e =\Algle fely college
THE prlmary Form uSed to -A : ." : _ Submit a Free Application for Federal Student Aid (FAFSA)(

determine student eligibility for

Federal Financial Aid

It determines: L T

» Expected Family Contribution,
Need and Eligibility for most Aid

New to the FAFSA7? Returning User?

oooooooooooooooooooooooooooooooooooooooooo

Programs EAF SA Filing Options T,h,mk:',‘f‘ About College?
» Must file a FAFSA each year e T .
a student attends school C | SEEIRSRETRE

» File online — Fast, Secure,
SKIP LOGIC and Built-in Edits




What is an EFC ?
- Expected Family Contribution -

In theory, the EFC is a number calculated to measure and compare the general financial strength of all families
applying for aid - It is NOT the amount you are expected to pay

EFC Formula considers a family’s taxed & untaxed income, assets, size, how many will
be attending college and age of oldest parent

- Includes allowances for taxes and focuses mainly on income
- Parent + Student contribution = EFC

NOT AN ASSET: Home, personal property, qualified retirement funds, and value of life
insurance is excluded from assets

Asset Protection Allowance is applied against parent’s reported assets in the FAFSA
Trend has been lower each year

- EFC calculation roughly uses 6% of Parent asset contribution and 20% of Student contribution
- Student income contribution used in the calculation: 50% of amounts over $6,410

- Parent contribution divided by number of children in college at the P’_’@a‘ 3

same time




Documents Needed

Appllcants may need the foIIowmg |tems to f|Ie the FAFSA:

v
v

D N NI NN

\

l1m u“*'—h Im:‘5[¢- R i

Social Security Number : S

Driver’s license (student only; this information is optional)

Prior, Prior year’s Federal income tax returns (1040, 1040A or 1040EZ)
v 2015 taxes for AY 2017/18, 2016 taxes for AY 2018/2019 .....

W-2 forms from all employers

Current bank statements (checking and savings)

Current business and farm records (if employ over 100 people or don’t live on the farm)

Records of any stocks, bonds & other investments, including 529 accounts
(Net amounts)

Additional untaxed income tax records may be needed such as: Veterans non-education
benefits, child support paid/received and workers’ compensation. PHaaj

Alien registration or permanent resident card (if not a U.S. citizen) treala Higher ot S




Free Application for Federal Student Aid

Student ! Jepe ¥ Parent
Demographics

Student Demographic Information Help and Hints

o
Your last name Your first name Your middie initial Provide Driver's License
Lastnamerapp Harw L Information?

rmation

curity Number
Select Yes if you want o
provide your driver's license
Your date of birth (mmadd Information

04/19/1992 Select No if you do not have a
drivers license or an
identification card or do not
wantto provide your drivers
Your permanent mailing address (include apt number license informafion

123 Main Street

Are you male or female?

® mMale O Female

Your city (and country ifnotU.S.) Your state
Pennsyhania

Your ZIP code

16611

Have you lived in Pennsylvania for at least
[Ch QO No

Your permanent telephone number
(123) 456-7890

Your e-mail address Re-enter your e-mail address
Harney@Lastnamerapp.com Harvey@Lastnamerapp.com
Jhat is your marital status as of today?

| am single ~

Do you have driver's license informatio
® [ves

that you want to provide?

STUDENT SECTION:
Dark Blue

= Application was s ssfully saved. Help and Hints

i
g6 ol - & of today? College in 2013-2014

Whatis your parents’ marital status as oftoda (Parents Excluded)

Married or Remarried v

Question 73

our parents get married of remarried? Enter the month and ve

umber of peop!

o - e . <. ” ur ts' household
. Whatis your fathersistepfathers last who will attend

Security Number? en July 1. 2013 and

123-45-6789 Lastnamerapp L 2014.Donot

include your parents in

What is your fathers/stepfather's first What is your fathers/stepfathers date this number.

initial? birth? (mmddyy

G 01/01/19 Es]

What is your motl sistepmothers What is your mothers/stepmother’s last
ial Security Number? nar

937-65-4321 - Lastnamerapp

What is your mothers/stepmother's first What is your mothers/stepmoti

initial? of birth? (mmddyyyy

A 01/02/1965 E=

Your parents’ e-mail address

TheLastnamerapps@Lastnamerapp.com

-enter your parents’ e-mail address
TheLastnamerapps@Lastnamerapp.com

sr parents lived in Pennsyivania for atleast 5 years?

Your parents’ number of famil mbers in 2013-2014 (household si
If you are not sure y member. click Household Size to
answer th e
4
v many people
1.2013 and June
1

| NEED HELP? || SAVE || CLEAR ALL DATA || VIEW FAFSA SUMMARY |

PARENT SECTION:




FAFSA B

==

Don’t mix answers for student and parent information

Ensure SSN accuracy

Gender question: answer it. Males must register for selective service
click: YES —to work study — even if you are not sure

Have federal income tax and other related information
to use as references

Don’t Miss Deadlines! PHea ®




Dependent Student and Parent(s)
Independent student — only their info

Divorced or Separated Parents -> Custodial Parent: the parent that you lived with most
during the last 12 months, if equal: the parent that provided the most financial support

Divorced/Separated parents who live in the same household
Same Sex Parents
Stepparents

Adoptive parents

Foster parents - No
Legal guardians - No
Anyone else the student is living with - No




Dependency Status

Independent students are:

* 24 or older on January 1 of award year

* Veteran (includes active duty personnel)

* Married

* Working on graduate degree

* Emancipated minor or in a legal guardianship

* Orphan, in foster care or ward of the court at any time
when student was age 13 or older

* Have legal dependents other than spouse
 Student deemed homeless by proper authority




Schools will only be allowed
to see your financial . e T R
information when you list choot Selectc

them on the FAFSA

ion you provided, we have determined that you may qualify for federal student
r us to determine how much aid you can receive.

You can add up to 10
colleges, they cannot
see the order listed

4Z2mMOCH®

ur e use the option to the right to search. If
need help finding your college. use th ate (required). city (optional). and school name (optional) fields to begin your
sssssss

Federal School Code

BRI N{e N Search Tips SEARCH

NOTE: Once your Final Decision
is made, Update your PA Grant
Information with the school you
WILL attend.




Demographics  Selection

FederalStudentAid muzmas.
9
Student School Dependency Parent

Demographics  Information

FAFSA

Free Application for Federal Student Aid

SEARCH

Financial Sign& Confirmation

Parent Tax Information

Help and Hints

Recently Filed Taxes?
Ifyou, the parent(s), fied your

ast 3 weeks, or by mad within
the last 11 weeks, select Yes:
Otherwise, select No.

1you fied your taxes within

may be able to use the IRS Data Retrieval Tool to view

tax information from the IRS.

 Jff 2 Form 1040X amended tax retum?

. i 2 Puerto Rican or foreign tax retum?

‘Based on your response, we rect
information from the IRS into
‘whether you tax retum informat

NEED HELP? | SAVE | L View FAFsA sumi

s Get My Federal Income Tax Information

manually enter youl
information

tion from your 2015 F

All info must

match tax
return

[or ot [ros

g Sas* © Single

Adtres - Wust o 2015 FeceralcemeTacReu. ©)

Stothgsnss® T

?0 I

Kl Regsedtensgenyrtareon) ||

Cunty* Uled s .

O TowrPostOfice® T

38U Tertn* SelectOne .

2 Coe* —
ey FAPSA arsted Use o0 et ccess woDe!prsons nmton

iy esut v il e e perates

sk ()

Tax filers are not eligible to use

the IRS DRT, IF:

*  Current marital status does
not equal Filing Status

* Married Filing Separately

* Married and filed as Head of
Household

* Filed a Form 1040X amended
tax return; or filed a Puerto
Rican or foreign tax return

Manually enter income and
School will contact you to verify




Lists eligibility
information
and EFC

Apply for the

State Grant from
the Completion/ C
Confirmation

TRANSFERS
FOTW data to
the State Grant

Federal};s}_l:!g}ent A'd PROUD SPONSOR af I SA

An GFFICE of the ot or boucarioy | 1e AMERICAR MIND= Free Application for Federal Student Aid

@ SEARCH

| Help
Student School Dependency Parent Financial Sign & Confirmation
Demographics Selection Status Demographics Information Submit
2017-

Confirmation Page
201

= our confirmation page has been sent to you at the e-mail address: StanleyStui@need.edu

Confirmation Number: | OSECGORREE D2NR201E DE56 05
Datas Release Mumber {DRN): #3240

Congratulatj - Grntalai ryour records.

:,3_,5: Dptinnal Feature - Start your state application - Cigk hers if you want by apply far Pennsyivania state-hased financial aid
—
—

Fou wil be netified when your FAF5A = processed
Your FAFSA nformation will be roade availablie 0 vour school(s), 2nd they will use il o delerrmine Uhe ad you may be digibl o

aive.
“four schoslis) will contact you if they need mare informatian ar when they are ready o discuss your financial aid sward.
1 you baee questions sboul your Inancia ad package, conac] your schaolis).

1 ‘
" Based on the gigiblity criteria, you may ke igible for
i Ellgibllity Information e foloning.

Estimated Expected Farmily Cantrizutian (EFC) = 00000

The EFC is an index that =chools use to determine your
eligibilty 2nd = nat the amaunt of maney that you have to pay.

Pell Grant Esbmate - $5 540 00

Your school's fnancizl zid office wil wse yow EFC 1o Diirzct Stsfford Loan Estmate - $9,500.00

determinz the specific types and amaunts of studznt aid you ‘au may alsa be elgible a recaive siher faderal,

are elighle to recens stale, or nstitutions] grants, scholarships, sndlor
work-study.

Inadudtion, you should learm about Rederal tas htgncl'lls

far education, including the American Oppartunity

—— Tas Cradit (ACTC)

Application

You indicated thal you were aoing 10_I'I|e your [Enes and were provading esumaged 2012_[_3" mlnrrpahon. Onee you have liled your tax

Student and Schools
listed are sent the
results

QC your information to
be sure you entered it
correctly

PHeaa

Pennsylvania Higher ion Assi

Agency



Link off the FAFSA Application
CONFIRMATION Page!

Missed the link or it wasn’t available?

- Link is sent by email to student/parent
from PHEAA ...or...

- Go to PHEAA.org; State Grant Program;
and Complete the Form

*  Additional questions are needed to determine PA
State Grant eligibility

°* MAILIN THE SIGNATURE PAGE -

—

PHead) e —

Home College Planning Funding Opportunities Partner Access Tools & Resources
i State Grant Program Pennsylvania State Grant Program
« Prepare . PR,
A grantis a type of financial aid award that Sign In/Create Account to:
= Apply/Renew

you don't need to repay, as long as you

= After You Apply/Renew meet all of the eligibility requirements.

* Summer State Grant

* State Grant FAQ

* Documents & Forms
Other Educational Aid
Work-Study Employment
PA-TIP

Contact Us
| 1-800-692-7392

= Apply for a State Grant

State Grant FAQ

Prepare
Before you apply for a Pennsylvania State Grant, find out whether you meet the eligibility
requirements and how much money you can expect to receive

Aid for Military
& PA National Guard

Loan Forgiveness

. v

American Education Services

olm
State Gran

Pennsylvania State Grant Form

Apply Online Confirmation

@ Provide Information
Although you may have submitted your FAFSA, some items are still incomplete.

Your PA State Grant i has been However, no further
processing can occur until these FAFSA items have been completed.

.2/ Verify & Submit

Q Confirmation

Actions You Need To Take Now:

1. [ View /Print Your PA State Grant Form - 550KB PDF |

2y Leant view / print this document ‘

2. Sign the last page with all required signatures

* Help screens are available for all questions

a 3. Mail the completed signature page ONLY to:
PHEAA

State Grant and Special Programs
P.0. Box 8157
Harrisburg, 17105-8157

Live Customer Support *







The process continues...

Department of Education’s Central Processing System uses the
information to calculate and create your Need Analysis

* EFC is Calculated- number used to determine aid
° SAR/lSl R - reports your eligibility for Aid to you and your school choices
* @Grant eligibility is calculated
* Schools receive your results
* You Apply/Applied to your school choices
* Once Accepted - Schools produce Award Letters
(Aid Packages)
*  You compare Award Letters
* Determine true costs of school and make choices

—d
PHeaa )




&

Need Analysis is calculated by your School

Schools use SAR calculations to determine a student’s —=

financial need based on:
COA (Cost) - EFC

Two components: = NEED

1. The student’s Cost Of Attendance at the chosen institution
Varies dependent on school cost

2. The student’s Expected Family Contribution (EFC)
Stays the same for all schools

PHEAd)




student’s annual cost of attendance at that school:

Direct College Costs

Tuition, Fees, Room, Meals(Board), Books and Supplies

Don’t forget about INDIRECT College Costs
Transportation, personal expenses, laundry,

dependent care expenses, dorm furnishings

/
SN a8

Study 0 rganize Relax Collegiate
Stuff




Net Price Calculators

The ngher Education and Opportunlty Act (HEOA) of October 2011 requires schools to
offer a net price calculator on their Web sites =

“Enables current and prospective students, families and consumers to determine an estimate of an individual net
price at a particular institution.”

ESTIMATED data must be provided by each institution:

 Total price of attendance

Tuition, Fees, Room and Board

Expenses (ie personal, transportation...)
Estimated total merit and need-based grant aid
Estimated net price (attendance minus grant aid)

Does not include scholarships PHeaaD
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Divorced or separated parents
* Stepparents

* Adoptive parents Q Q

*  Foster parents

* Legal guardians

* Living with others

* Recent death or disability
* Reduced income

Only a school can change a FAFSA based on your circumstances
AND contact PHEAA for PA Grant consideration

PHEaa)



Financial Aid Award Letter
Understand it..

An official notification from the School about financial aid, terms, and conditions
e Lists the type and amount of each award to be received
*  Describes what must be done to accept or reject any award

» Sign and return
» Complete MPN’s for loans; Entrance Counseling

e Verification: i you are flagged and need official tax transcripts, request online at www.irs.gov or by
calling (800) 908-9946.

Please note that tax transcripts are not the same as copies of tax returns

* REVIEW and ASK QUESTIONS
» Is there criteria on the Gift Aid - GPA, Participation, Membership, Major ?
»  Will funds change if tuition changes; Will Gift Aid continue in subsequent years
» Is PLUS and Workstudy packaged?
» How are Outside Scholarships Handled?
» What is the overall debt?




Packaging Example
T S R R

COST

E FC (stays the same for all schools)

NEED

FREE MONEY
LOANS (Direct Lending)

WO R K STU DY (after you work a job!)

TOTAL AID

GAP (Cost — Aid)

ACTUAL COST
(Cost — FREE Money)

$ 6,600

$ 3,000
$ 3,600

$2,000
$4,600
SO

> 6,600

SO

$4,600

$15,000

S 3,000
$12,000

$ 7,000
$ 5,500
S O

$12,500

S 2,500

$ 8,000

$25,000

S 3,000
$22,000

$9,500

$ 5,500
$ 2,000
$17,000

$ 8,000

$15,500

$45,000

S 3,000
$42,000

$23,000

$ 5,500
$ 3,000
$31,500

$13,500

$22,000
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Smart Borrowing Tips g e o

Beginwith the EndimnMind ", = /l.romess o

RESEARCH the EXPECTED SALARY in your FUTURE CAREER, find an
affordable school, and borrow realistically

There are many paths to the same degree
Research every option, including community colleges and commuting
Only attend a school you can reasonably afford
Only borrow what you absolutely need to attend
Approach education from a consumer standpoint
Is there a CAREER SERVICES Dept

Much depends on You and Your Choices




PHEAA.or.g
EducationPlanner.org
MyNextMove.org
MySmartBorrowing.org
YouCanDealWithlt.com
Facebook.com/pheaa.aid

MyFedLoan.org

PHEAA Online Resources

EDUCATION
PLANNER®

AreYou/A SMART Borrower?
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It Pays to have an education

Earnings and unemployment rates by educational attainment, 2015

Median usual weekly earnings Unemployment rate

Doctoral degree
Professional degree
Master's degree
Bachelor's degree
Associate's degree
Some college, no degree

High school diploma

Less than a high school diploma
]

All workers: S260 all workers: 4.3%

Mote: Data are for persons age 25 and over. Earmings are for full-tinne wage and salany workers.,
Source: LS. Bureaw of Labor Statistics, Current Population Surney






