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April Revenue – Ouch! 

For April: 

 Total General Fund collections were $537.1 million 
lower than expected (13.5 percent) 

 General Fund tax revenues were $465.3 million less 
than anticipated (12.6 percent) 

 Corporation taxes were $227.4 million below 
estimate (48.8 percent) 

 The corporate net income tax came in $211.8 
million below estimate. 

 However, a significant portion of this shortfall is 
likely a timing issue. Last year, Act 84 changed 
the due date for the corporate net income tax 
for tax year 2016 and later to 30 days after the 
taxpayer’s federal return is due. 

 Because of this, we expect that some of April’s 
shortfall for the CNIT will be picked up in May. 

 Sales and use tax collections were lower than 
estimate, finishing $58.3 million less than expected 
(6.6 percent) 

 Non-motor collections were $48.9 million lower 
than projected (6.4 percent) 

 Motor vehicle collections were $9.4 million  
below estimate (7.8 percent) 

 Personal income tax collections were $181.5 
million lower than expected (8.9 percent) 

 Employer withholdings on wages and salaries 
were $17.1 million less than anticipated (2.3 
percent) 

 Non-withheld collections were $164.4 million 
below estimate. (13.0 percent) Quarterly 
estimated payments made up $33.4 million of 
this shortfall, with final annual payments 
comprising the remaining $131.0 million  

 Non-tax revenues were $71.8 million less than 
anticipated (25.0 percent). The bulk of this shortfall 
is attributable to lower than expected net escheats 
revenue. 

With two months to go in the fiscal year:  

 Cumulative General Fund revenues are $1.216 
billion lower than expected (4.5 percent) 

 General Fund tax revenue is $1.171.9 million lower 
than projected (4.4 percent) 

 Corporation taxes are $577.4 million below the 
official estimate (12.8 percent) 

 Sales and use taxes are $190.0 million less than 
expected (2.3 percent) 

April revenues finished well below estimate. The month’s shortfall of $537 million means the year-to-date 
shortfall is $1.216 billion, which exceeds the assumptions for Gov. Wolf’s executive budget proposal and the 
House Republican budget in HB 218. 

This shortfall must serve as a wake-up call. Real, recurring, sustainable revenues are critical to support a 
responsible budget that serves Pennsylvanians and their families. A head-in-the-sand rejection of all of the 
revenue options put forward by the governor that do not raise broad-based taxes will not solve this problem; 
neither will more short-sighted cuts that shirk responsibilities and pushes the revenue burden to local 
governments. 

The Independent Fiscal Office will issue its preliminary revenue estimate for 2017/18 this week. The IFO will 
update that estimate again in mid-June. May expects to bring significant non-tax revenues to keep an eye on, 
as well as corporation net income tax revenues for reasons discussed below. The tax amnesty program 
currently underway will conclude in late June. 
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 Personal income tax collections are $324.7 million lower than anticipated (3.0 percent) 

 Non-tax revenues are $44.5 million lower than estimate (7.4 percent) 

Compared to year-to-date collections during the last fiscal year: 

 Total General Fund revenues are 0.3 percent lower 

 General Fund tax revenue is 0.2 percent lower 

 Corporation taxes are 12.4 percent lower 

 Sales and use taxes have increased by 1.3 percent 

 Personal income tax collections are 0.6 percent higher 

 

General Fund Revenues - Year-to-Date Performance vs Official Estimate 
Amounts in Millions YTD Estimate YTD Collections Change 

General Fund Total 27,039.9 25,823.5  (1,216.4) 
Tax Revenue Total 26,441.7 25,269.8  (1,171.9) 

Corporation Taxes 4,512.2 3,934.8  (577.4) 
Consumption Taxes 9,832.3 9,608.8  (223.5) 

Sales and Use Tax 8,377.8 8,187.8  (190.0) 
Cigarette Tax 1,075.9 1,034.5  (41.4) 
Other Tobacco Products 47.6 64.2 16.6 
Malt Beverage Tax 20.0 20.0 0.0 
Liquor Tax 311.0 302.3  (8.7) 

Other Taxes 12,097.2 11,726.2  (371.0) 
Personal Income Tax 10,856.6 10,531.9  (324.7) 
Realty Transfer Tax 445.1 377.3  (67.8) 
Inheritance Tax 794.2 771.6  (22.6) 
Table Games 99.7 99.9 0.2 
Minor and Repealed  (98.4)  (54.5) 43.9 

Non-Tax Revenue 598.2 553.7  (44.5) 
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